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E.O. 11652: N/A 
TAGS/ EFIN, LE 

SUBJECT: LEBANESE-POLISH BANK ESTABLISHED 

1. DURING THE VISIT OF THE CHAIRMAN OF THE HANDLOWY 
BANK OF POLAND, MALIZA, IT WAS ANNOUNCED THAT THE 
HANDLOWY BANK HAD ACQUIRED MAJORITY CONTROL OF A 
SMALL LEBANESE BANK, THE COMMERCIAL BUSINESS BANK, 

WHICH IS OWNED BY LEBANESE DEPUTY GEBRANE TOK. THE 
NEW NAME OF THE BANK WILL BE HANDLOWY BANK FOR THE 
MIDDLE EAST, S.A.L. (AS THERE IS A FREEZE ON ISSUING 
NEW BANK LICENSES, PURCHASE OF A LOCAL BANK IS THE 
ONLY WAY OPEN FOR ENTERING THE MARKET.) 

2. EAST EURIPEAN BANK REPRESENTA- 
TION HAS THUS BEEN INCREASED. OTHER BANKS INCLUDE A 
BRANCH OF THE MOSCOW NARODNY BANK, AND A LOCALLY 
INCORPORATED BANK (LITEX) FULLY CONTROLLED BY BULGARIAN 
INTERESTS. IN ADDTION TO THIS THERE IS A REPRESENTATIVE 

OFFICE OF THE CZECHOSLOVAK OBCHODNI BANK AND WE UNDERSTAND 
THAT IN THE FALL THE HUNGARIAN COMMERCIAL COUNSELOR WILL 
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